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The webcast will start at 2 p.m. Eastern

• Visit capincrouse.com/application-process to access these 
materials from today’s webcast:

• Handout and other resources

• Recording

Walking Through the Application 
Process for CARES Act and 
Paycheck Protection Program Loans

Rob Faulk, Partner
Stan Reiff, Partner
Kenneth Tan, Principal
4.2.20
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Today’s Agenda

• Side-by-Side Comparison – Economic Injury Disaster Loan 
(EIDL) vs. Paycheck Protection Plan (PPP) Loan

• Decision Tree

• Paycheck Protection Plan Loan Application Form

• Economic Injury Disaster Loan Application Form

• Additional Resources

Economic Injury 
Disaster Loan

Paycheck Protection 
Program

Where do you apply for 
this loan?

The Small Business 
Administration (SBA)

Your local bank that does 
SBA 7(a) loans

What is the maximum 
amount we can apply 
for?

$2 million Up to $10 million, based 
on the calculation of your 
average monthly payroll 
cost

What are the loan terms? 30 years 10 years

What is the annual 
interest rate for each 
loan?

2.75% for nonprofits, 
3.75% for businesses

Maximum 4%, no special 
rate for nonprofits (0.5% 
for first 2 years)

When would my first 
payment begin?

Up to one year from loan 
origination date (however, 
interest is accruing during 
this period)

6 months after loan 
origination date (however, 
interest is accruing during 
this period)

(continued)
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Economic Injury 
Disaster Loan

Paycheck Protection 
Program

Any specific uses for the 
loans?

Financial-related 
obligations and operating 
expenses that would have 
been met if the disaster did 
not occur

Payroll costs, health care 
benefits, insurance 
premiums, mortgage 
interest (principal is 
excluded), rent payments 
for leases enacted prior to 
February 15, 2020, and 
utility payments

Is any collateral 
required?

Yes No

Any personal guarantee 
required?

Yes, for loans greater than 
$200k

No

Is there a loan 
forgiveness program?

No Yes

If there is, up to how 
much can be forgiven?

N/A Up to 100% of the loan.

When can I apply for the 
loan?

You can apply now Submissions will open on 
Friday, April 3, 2020. Loans 
will be given on a first-
come, first-served basis.

PPP Loan Decision Tree
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Paycheck Protection Program (PPP) Application 
Form

Use payroll records and income 
statement for this section.

Paycheck Protection Program (PPP) Application 
Form (continued)

Read this very carefully.
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Paycheck Protection Program (PPP) Application 
Form (continued)
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Paycheck Protection Plan – Documents to Retain

• Payroll records (current year-to-date)

• Most current year-to-date income statement and full 
prior-year income statement

Economic Injury Disaster Loan Form

1. Able to prepare online 

https://covid19relief.sba.gov/#/

2. Print, complete and mail to: 

U.S. Small Business Administration 
Processing and Disbursement Center 
14925 Kingsport Road, 
Fort Worth, TX 76155
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Economic Injury Disaster Loan Form

Economic Injury Disaster Loan Form
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Economic Injury Disaster Loan Form
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Economic Injury Disaster Loan Form – Required 
Forms to Attach

• This Application (SBA Form 5), completed and signed

• Complete copy of the organization’s most recent tax return OR a 
copy of the organization’s IRS tax-exempt certification and 
complete copies of the organization’s three most recent years’ 
“Statement of Activities”

• Schedule of Liabilities

• Tax Information Authorization (IRS Form 4506-T), completed 
and signed for each applicant and for any affiliated entity

• They may request a current Year-To-Date Profit and Loss 
Statement

Considerations for Religious Employers

• Will applying for one of these loans require a religious 
employer to hire employees who are unwilling to 
subscribe to the organization’s statement of faith or 
comply with its code of conduct? At issue is specific 
guidance relating to Title VII of the Civil Rights Act.

• Consult with your legal counsel.
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Additional COVID-19 Resources

Things are changing fast! Visit capincrouse.com and click 
on the home page banner below for the latest updates. 

Rob Faulk, Partner
Church and Denomination Services Director

rfaulk@capincrouse.com

505.50.CAPIN ext. 1652

Stan Reiff, Partner
Professional Practice Leader – Consulting

sreiff@capincrouse.com

505.50.CAPIN ext. 1306

Kenneth Tan, Principal

ktan@capincrouse.com

505.50.CAPIN ext. 1323


